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All of us who advise clients in the estate planning area have been asked the question, "Should I make gifts to my children?" – especially as year end approaches.   What appears to be a simple question may have a very complex answer. In analyzing tax aspects, it is easy to miss other very important factors which should be considered before the client makes decisions on gifting. Tax issues are extremely important – they are simply not the only consideration.
Issues to analyze in regard to the gifting question include:

Detriments:

· Loss of step-up in basis

· Loss of homestead credit, exclusion from capital gain on sale of a personal residence, and other benefits accorded an owner of a personal residence

· Loss of control of assets and the effect of that relinquishment of control on the client’s independence and family relationships

· Loss of income generated by the gifted assets

· Medicaid issues

Benefits:
· Satisfaction of seeing donees enjoy gifted assets during the donor's lifetime

· Simplification of life – fewer assets to manage

· Lower annual income tax

· Potential protection of assets from future expenses

· Probate avoidance

· Estate tax savings, both in reducing the taxable estate by gifting assets, and by moving the income and appreciation on those assets to donees

Detriments
Let's begin with a discussion of the detriments of lifetime gifting. Because gifts are irrevocable, playing devil's advocate seems to be a good approach. If a client decides to go ahead with gifting, I like to hear from the client, after our discussion, "I really want to make gifts. I understand all of the negatives, but I'd really like to do this!" This is preferable to a client who makes gifts but later realizes that there are detriments and regrets making the gifts. 

Loss of Step-Up in Basis

Strictly from a tax perspective, if estate tax will not be due, then lifetime gifting of low-basis assets will not be beneficial. By retaining assets and letting the beneficiaries inherit them, full step-up will be achieved, thereby eliminating capital gain on appreciated assets or allowing for redepreciation of depreciable assets, if the date of death is prior to January 1, 2010. Beginning January 1, 2010, the Economic Growth and Tax Relief Reconciliation Act of 2001 repeals federal estate tax and restricts step-up in basis to an increase of $1.3 million in asset values, plus an additional $3 million increase in assets transferred from the decedent to a surviving spouse. (Estates of nonresident decedents who are not U.S. citizens are restricted to $60,000 in step-up. All provisions of the Act are scheduled to sunset on December 31, 2010, unless future legislation is passed.)

However, if current assets, income generated by assets, or growth of assets retained will create estate tax liability, lifetime gifting – even of low basis assets – not only removes the gifted assets from the taxable estate but also removes the income and appreciation occurring after the gift from the taxable estate. The maximum capital gains tax rate is preferable to the minimum federal estate tax rate.

Ideally, if the client chooses to make gifts and if gifting is beneficial for estate tax purposes, assets without substantial capital gain or without tax-deferred income should be gifted. Cash or certificates of deposit are ideal. However, in many cases, even if these assets are available, the client doesn't want to give up the liquid assets that give them a comfort level of being able to access funds for whatever they want without creating tax issues for themselves.

Loss of Benefits Incidental to Ownership of Homestead

The first asset that many clients consider putting the children's names on is the personal residence. Perhaps this is because the home is the asset which carries the most emotion and which is the most important to protect for the children. Unfortunately, gifting of the home can be the greatest mistake parents make, both for themselves and for their children.

Many states provide special homestead protections and tax benefits to the owners of the personal residence. In most cases, these benefits are lost when parents gift their home during lifetime, since the owner of the home no longer occupies the home. These benefits may include special income tax credits and deductions, property tax relief, and creditor protection, including spousal rights to keep the home if one spouse enters a nursing home and needs Medicaid benefits. By retaining a life estate in the home, in some cases, some or all of these benefits may be retained. However, retaining a life estate may defeat the reason for transferring the home during the donor’s lifetime, since an allocation of value is made between the life estate and the remainder interest. (See I.R.C. §7520.) The value attributed to the life estate may be surprising. The life estate values will be considered assets for Medicaid purposes in most states if the home is later sold when neither spouse occupies it (typically because of the need for nursing home care).

If the home is gifted during the owner’s lifetime, the exclusion on capital gain on a personal residence (up to $250,000 on a personal residence or up to $500,000 for a married couple) will be lost. (In addition, for decedents dying after 2009, the Tax Relief Act extends the $250,000 exclusion of capital gain on the sale of the decedent's principal residence to estates, heirs, and trusts that were revocable before decedent’s death if the sale would have qualified for exclusion on capital gain on the sale of the residence if the decedent had sold it.)

If the children later sell the home, they will pay capital gains which would have been forgiven had their parents sold it or if the children had inherited the home. If the children retain the home and use it as income property, the carryover basis (rather than the stepped-up basis) will reduce the amount of depreciation available to them. Due to the exclusion from capital gain on the personal residence and the step-up on inheritance of the personal residence (subject to the step-up limitations discussed above), in most cases, the only way that capital gains tax will be due on the parents' personal residence is if the home is gifted during the parents’ lifetimes. Many parents inadvertently create this extra tax bill for their children without realizing they are doing it!

Loss of Control of Assets and Achieving the Desired End Result

There are great benefits for clients in retaining CASH AND CONTROL!

Parents sometimes name a child as a joint tenant on property in order to avoid probate or to be certain that someone can pay the bills if the parent cannot. Often, the overall effect of naming a child as a joint tenant is not considered. What if creditors exist or if a divorce occurs in the future? If there are several beneficiaries, the joint tenant will inherit the joint assets, and liability for outstanding debt will not be the responsibility of the joint tenant. Family relationships can be severely damaged by the use of joint tenancies with one beneficiary, with the parents' mistaken belief that the child will use those assets to pay bills. Even if the child wishes to follow the parents' plan, gift tax issues can result, as well as creditor issues.

Joint tenancy or outright gifting of the home to children is especially problematic. For the very reasons that parents want to protect the home, it is generally unwise to extend potential liability to several owners. If children own the home and they don't agree on management issues, family relationships can be compromised. Worse yet, if a child ends up with creditors who affect the home, guilt can be immense. Losing parents' assets can be far more emotional for a child and for other family members than an individual losing his or her own assets! If a life estate is not retained, claims of potential creditors could affect the parents' ability of continued residence in the home. If other assets were gifted with the understanding that, if the parents needed help in the future, the children would be there to help, those assets may no longer be available, thereby threatening the parents' financial and emotional stability.

Loss of Income Generated by Gifted Assets

In many cases, the potential donor is in a financial position where income from assets which may be gifted will not be used during the donor’s lifetime.  However, be certain that the loss of income is considered by the donor prior to making the final decision regarding gifting. Particularly with clients who survived the depression, it may be extremely important to them that principal is not touched. Lifestyle is dictated by the income available. Even if, for tax purposes, it is logical to gift assets and to begin reducing principal throughout the donor’s lifetime, gifting may not be the best alternative if, on a practical level, the gifts will impact the lifestyle of the clients because they cannot bring themselves to invade principal. Ascertaining the cash flow for clients and their attitudes regarding use of income and principal is an important aspect of the gifting discussion.
Medicaid Issues

In order to protect clients if nursing home care is needed earlier than expected, enough assets should be retained or insurance coverage put in place to cover potential expenses which could arise during divestiture waiting periods created by any gifts made at this time. Otherwise, the client could find him/herself in need of nursing home care with no assets with which to pay for care, yet the client may be ineligible for Medicaid due to waiting periods after divestiture.

Benefits

Provided donors consider and accept the detriments inherent with gifting, making gifts during lifetime can be very beneficial to all parties. Substantial tax savings can be achieved, life can be simplified for the donor, and the donor can enjoy seeing donees enjoy the gifts received. In business situations, gifting some of the business assets can facilitate transfer of the business as part of logical business succession planning.

Satisfaction of Seeing Donees Enjoy Gifted Assets During Donor’s Lifetime

When the donor has personal financial security and is past the stage in life where accumulation of assets is a goal, being able to see donees enjoy gifted assets during the donor’s lifetime can be greatly rewarding. Watching donees' management of gifted assets can also be used as a method of assessing abilities and may provide insight for the donor’s overall estate plan, both in terms of the plan of distribution and potential trusts or other management provisions which may be deemed necessary after assessing donees' asset management abilities.

Simplification of Life

Particularly when the donor’s assets are management intensive and are not assets which the donor wants to liquidate, gifting is an alternative which keeps the asset in the family yet removes the management responsibilities from the donor.

Lower Annual Income Tax

When the donor is in a higher income tax bracket than potential donees, overall income tax savings can be achieved through the gifting of income-producing assets, so income tax liability is transferred to the donee. Provided that income retained by the donor is sufficient to meet the donor’s needs and desires, gifting of income-producing assets reduces the donor’s income tax liability, as well as minimizes the increase in net worth due to accumulation of income generated.

Potential Protection of Assets from Future Expenses

Gifting of assets does open assets to the donees' creditors but shields gifted assets from the donor’s creditors (with some exceptions such as fraudulent conveyances and Medicaid restrictions). If a conscious analysis of potential liability on the part of the donor and the donee leads the donor to decide to gift assets, then it may be practical. However, the donor should always realize that, in protecting gifted assets from potential creditors, (s)he is also “protecting” them from him/herself.

Probate Avoidance

Lifetime gifts clearly eliminate probate on gifted assets and minimize the potential for a contest in regard to the gifted assets. In most cases, gifting is not a probate avoidance technique in and of itself, since other assets will typically be retained. Other techniques, which allow the client to retain ownership and control throughout his or her lifetime and which facilitate stepped-up basis, are generally more practical for probate avoidance. However, in situations where the estate can avoid probate utilizing beneficiary designations or other techniques, gifting may be used to avoid probate on that asset. If one asset is not conducive to easy probate avoidance, and if the asset in question does not have significant capital gains issues, lifetime gifting or use of joint tenancy is worth considering. Additionally, if the client feels strongly that a particular asset should be distributed to a particular beneficiary, lifetime gifting of the specific asset to the chosen beneficiary may minimize the potential for hard feelings at a later time and may reduce the potential for a contest of the plan of distribution in the estate plan which applies upon death.

Estate Tax Savings

By far, the greatest monetary reason for lifetime gifting is estate tax savings. In situations where the funds will not be utilized by the client during the client's lifetime, gifting may be very beneficial. Although the Tax Relief Act repeals federal estate tax as of January 1, 2010, during the phase in period federal estate tax planning is still very important. Additionally, the sunset provisions of the Act create the need for planning long-term unless legislative changes permanently repeal federal estate tax, which appears to be quite unlikely with continued escalation of government spending.

As the state estate tax credit was phased out, many states enacted state estate taxes, in many cases applying to estates that would not be large enough to create federal estate tax. In those states with state estate tax, gifting may be advantageous to reduce estate values to avoid or minimize the state estate tax.

Gifts may be made in ways that don't significantly affect the client’s life. If life insurance is owned or if the client is considering the purchase of life insurance to help create liquid cash with which to pay the tax, use of a life insurance trust to keep life insurance from being included as part of the taxable estate is important. Most people don't feel strongly about who owns their life insurance, especially if the purpose of the insurance is to provide liquidity with which to pay the tax. (The trust cannot provide that proceeds can be used to pay the tax, but through sale, trade, or loan, proceeds can be made available for this purpose.)

An irrevocable supplemental needs trust (SNT) may be used as a receptacle to remove assets from the taxable estate, while benefiting a beneficiary with special needs without jeopardizing eligibility for public benefits.

Charitable remainder trusts may be utilized to create an immediate income tax deduction for the donor and to create a lifetime income stream. (Pros and cons of the CRT must be carefully analyzed, however, since many times retaining the asset and the growth within the family is more beneficial to the family as a whole, unless charitable intent is a strong goal.)

Many techniques exist for lifetime gifting, including outright gifts, gifts to trusts, and gifts of remainder interests or minority interests (either outright or in trust) to make maximum use of gift tax exclusions while gifting as much as possible. With all of these techniques, complexity and restrictions on donor’s management must be balanced with tax savings and overall result. In some cases, the client prefers to retain most assets, funding a life insurance trust to provide liquidity with which to pay the tax. In other cases, assets are retained, with the understanding that tax liability will be incurred. Others feel strongly that it is well worth the steps available to minimize or eliminate the tax. As with all planning techniques, the client’s overall goals should come first. If we listen closely to our clients and base our recommendations not only on tax savings but also on personal goals, we will be richly rewarded through client appreciation and referrals, the satisfaction of knowing that we’re making a difference, and a thriving practice!
  

 
LEGISLATIVE UPDATE

Inflation-Adjusted Tax Items for Tax Year 2008
In Revenue Procedure 2007-66, the Internal Revenue Service has announced more than three dozen inflation-adjusted tax items for tax years beginning in 2008, including increased personal exemptions and standard deductions, wider tax brackets, and higher income limits for the retirement savings contributions credit and contributions to a Roth.  According to the IRS, the changes will affect "virtually every taxpayer." 
Of particular interest: 

· Annual gift tax exclusion remains at $12,000 for calendar year 2008, with the annual gift tax exclusion for gifts to a spouse who is not a U.S. citizen increasing to $128,000. 

· Gifts from foreign persons may need to be reported if the total value of gifts received in a taxable year exceeds $13,561. 

· Total contributions by or for the benefit of an individual to a qualified funeral trust may not exceed $9,000, if the contract is entered into in 2008. 

· Decrease in the value of qualified real property in the gross estate of a decedent dying in calendar year 2008 using the special use valuation method under IRC § 2032A may not exceed $960,000. 

· The amount used to determine the “2-percent portion” of the estate tax payable in installments (for purposes of calculating interest under IRC § 6601(j)) is $1,280,000 for an estate of a decedent dying in calendar year 2008. 

· Income tax rates for estates and trusts are: 

	If Taxable Income Is:
	The Tax Is:

	Not over $2,200
	15% of the taxable income

	Over $2,200 but not over $5,150 
	$330 plus 25% of the excess over $2,200

	Over $5,150 but not over $7,850
	$1,067.50 plus 28% of the excess over $5,150

	Over $7,850 but not over $10,700 
	$1,823.50 plus 33% of the excess over $7,850

	Over $10,700 
	$2,764 plus 35% of the excess over $10,700


· Limitations for eligible long-term care premiums includible in the term “medical care” are: 

	Attained Age Before the Close of the Taxable Year 
	Limitation on Premiums 

	40 or less
	$ 310

	More than 40 but not more than 50
	$ 580

	More than 50 but not more than 60
	$1,150

	More than 60 but not more than 70 
	$3,080 

	More than 70
	$3,850


Other items to note for 2008:

· The federal estate tax exclusion amount as well as the GST exemption remains at $2 million while the gift tax exemption amount remains at $1 million. 

· The maximum estate and gift tax rates remains at 45%. 

· The GST tax rate, which is a flat tax rate equal to the maximum estate and gift tax rate, also remains at 45%. 

Source: Westlaw: Rev. Proc. 2007-66, 2007-45 I.R.B. 970, 2007 WL 3026672; Internal Revenue Service: 2008 Inflation Adjustments Widen Tax Brackets, IR-2007-172, published October 18, 2007; Rev. Proc. 2007-66, 2007-45 I.R.B. 970, Published: November 5, 2007.

IRS Announces Adjustments to Pension Plan Limits for 2008

The Internal Revenue Service recently announced its cost-of-living adjustments applicable to dollar limitations for pension plans and other items for tax year 2008. For many of the limitations presented in I.R.C. § 415, the increase in the cost-of-living index met the statutory thresholds that trigger their adjustment. However, for others the amounts remain unchanged.
Effective January 1, 2008, these amounts include: 

· The annual benefit limit under a defined benefit plan under I.R.C. § 415(b)(1)(A) is increased from $180,000 to $185,000, while the limitation for defined contribution plans under I.R.C. §  415(c)(1)(A) is increased from $45,000 to $46,000. 
· The limitation under I.R.C. § 402(g)(1) on the exclusion for elective deferrals described in I.R.C. § 402(g)(3) remains unchanged at $15,500.

· The annual compensation limit under I.R.C. §§ 401(a)(17), 404(l), 408(k)(3)(C), and 408(k)(6)(D)(ii) is increased to $230,000, up from $225,000. 

· The dollar limitation under I.R.C. § 416(i)(1)(A)(i) concerning the definition of key employee in a top-heavy plan is increased to $150,000, up from $145,000. 

· For I.R.C. § 409(o)(1)(C)(ii), the dollar amount for determining the maximum account balance in an employee stock ownership plan subject to a 5-year distribution period is increased from $915,000 to $935,000.  The dollar amount used to determine the lengthening of the 5-year distribution period under this section is increased from $180,000 to $185,000. 

· The limitation used in the definition of highly compensated employee under I.R.C. § 414(q)(1)(B) increased from $100,000 to $105,000. 

· Both the compensation amount under I.R.C. § 408(k)(2)(C) regarding simplified employee pensions (SEPs) and the limitation under I.R.C. § 408(p)(2)(E) regarding SIMPLE retirement accounts remains unchanged at $500 and $10,500, respectively. 
For information on other pension-related amounts, see IR-2007-171.

Source: Westlaw: IR- 2007-171, 2007 WL 3026669; Internal Revenue Service: IRS Announces Pension Plan Limitations for 2008, IR-2007-171, released Oct. 18, 2007.

Rule Requiring Estates to Secure Installment Payments Under I.R.C. § 6166 Reassessed

The Internal Revenue Service has released Notice 2007-90, which provides interim guidance and describes a change in the Service’s policy concerning I.R.C. § 6166, Extension of Time for Payment of Estate Tax Where Estate Consists Largely of Interest in Closely Held Business. The notice advises that, in light of the recent Tax Court decision in Roski v. C.I.R., 128 T.C. 113, Tax Ct. Rep. Dec. (RIA) 128.10, 2007 WL 1095677 (2007), the I.R.S. will now determine on a case-by-case basis whether security will be required when a qualifying estate elects under I.R.C. § 6166 to pay all or a part of the estate tax in installments.

Under § 6166, the executor (or other filer) of a qualifying estate can make an election to pay the estate tax attributable to the decedent’s interest in a closely held business in up to 10 equal, annual installments, and defer the date of the first payment until the 5th anniversary of the due date the taxes would have been due had the taxpayer not deferred them. An estate qualifies for this election if the decedent was a U. S. citizen or resident at the time of death, the value of his or her interest in the closely held business exceeds 35 percent of the adjusted gross estate, and the estate makes the election by attaching a full and complete notice of election with a timely filed federal estate tax return.  

According to the I.R.S., the concern is that, since payment may be deferred for five years under the election, taxpayers can extend payment of estate taxes over a period as long as 14 years. However, a general federal tax lien on estate assets expires 10 years after decedent's death (in essence, the first nine years and three months of the installment payment period.) Thus the government's interest in the deferred estate tax can be unsecured for the final four years and nine months of the 14-year period, during which about one-half of the total liability typically still remains to be paid.

In response to a recommendation issued by the Treasury Inspector General for Tax Administration, the I.R.S. implemented a policy in 2002 requiring either a surety bond, or special lien under I.R.C. § 6324A, as a condition for allowing the § 6166 election. On April 12, 2007, however, in Roski, the Tax Court held that the IRS had abused its authority by applying this requirement to all estates making the election, and that it was Congress’ intent that the IRS determine on a case-by-case basis that the government’s interest was at risk prior to requiring security from the estate.
As a result, the Treasury Department and the IRS are in the process of establishing standards to identify those estates in which payment of the deferred taxes is deemed to be sufficiently at risk to justify the requirement of a bond or special lien, and will issue regulations implementing those standards and related procedures in the near future. 
Notice 2007-90 requests comments from the public on the relevant factors and appropriate standards for determining whether security is necessary, and thus required, to protect the government's interest in obtaining full payment of the estate tax and applicable interest when liability is deferred.

Source: Westlaw: Notice 2007-90, 2007 WL 3133993; Internal Revenue Service: Notice 2007-90, published October 30, 2007.
ABA Sections Urge IRS Delay on Rules on Trusts, Estates Pending Supreme Court Ruling

The American Bar Association’s Section of Taxation and Section of Real Property, Trust and Estate Law have urged the Department of the Treasury and the Internal Revenue Service, to postpone activity on proposed regulations (REG-128224-06) issued earlier this year relating to which costs incurred by estates or non-grantor trusts are subject to the 2-percent floor for miscellaneous itemized deductions under I.R.C. § 67(e), pending the U.S. Supreme Court's ruling in a related case. The October 23rd letter requested that tax authorities “consider deferring 1) the submission date for the comments on the Proposed Regulations, 2) the hearing date for the comments on the Proposed Regulations, and 3) any action on the Proposed Regulations all until after the Court has issued its decision in the Knight case,” in order to allow those submitting comments the opportunity to take into account the Court's decision.

Under these proposed regulations, costs incurred by estates or non-grantor trusts that are unique to an estate or trust are not subject to the 2-percent floor. However, to the extent expenses do not meet this standard, they are subject to the 2-percent floor of § 67(a). The proposed regulations define a cost as “unique” to an estate or trust if an individual could not have incurred that cost in connection with property not held by the estate or trust. 
The case referred to in the ABA’s letter is Knight v. Commissioner, (U.S., No. 06-1286, cert. granted 6/25/07), which is currently before the Court. It involves whether an exception in the Internal Revenue Code allows a trustee to deduct the full amount of fees paid to an investment adviser under 26 U.S.C. § 67(e)(1).
The New York City Bar Association’s estate and gift taxation committee has also requested that IRS extend the comment period for the proposed regulations until after the Supreme Court decides the case.
Source: Westlaw: Tax Deductions: Deadline Deferral Urged for Rules on Trusts, Estates Pending Supreme Court Resolution, 207 DTR G-2, 2007; American Bar Association’s Section of Taxation: Government Submissions, Proposed Regulations Relating to Limitation on Estates or Trusts Deductions (REG-128224-06), published October 23, 2007.

Applicable Federal Rates for November

REV. RUL. 2007-66
TABLE 1
Applicable Federal Rates (AFR) for November 2007
Period for Compounding

	 
	Annual
	Semiannual
	Quarterly
	Monthly

	Short-term

	AFR
	4.11%
	4.07%
	4.05%
	4.04%

	110% AFR
	4.53%
	4.48%
	4.46%
	4.44%

	120% AFR
	4.94%
	4.88%
	4.85%
	4.83%

	130% AFR
	5.36%
	5.29%
	5.26%
	5.23%

	Mid-term

	AFR
	4.39%
	4.34%
	4.32%
	4.30%

	110% AFR
	4.83%
	4.77%
	4.74%
	4.72%

	120% AFR
	5.28%
	5.21%
	5.18%
	5.15%

	130% AFR
	5.72%
	5.64%
	5.60%
	5.57%

	150% AFR
	6.62%
	6.51%
	6.46%
	6.42%

	175% AFR
	7.74%
	7.60%
	7.53%
	7.48%

	Long-term

	AFR
	4.89%
	4.83%
	4.80%
	4.78%

	110% AFR
	5.38%
	5.31%
	5.28%
	5.25%

	120% AFR
	5.88%
	5.80%
	5.76%
	5.73%

	130% AFR
	6.38%
	6.28%
	6.23%
	6.20%


TABLE 2
Adjusted AFR for November 2007
for purposes of IRC section 1288(b)
Period for Compounding

	 
	Annual
	Semiannual
	Quarterly
	Monthly

	Short-term adjusted AFR
	3.40%
	3.37%
	3.36%
	3.35%

	Mid-term adjusted AFR
	3.61%
	3.58%
	3.56%
	3.55%

	Long-term adjusted AFR
	4.30%
	4.25%
	4.23%
	4.21%


TABLE 3
Rates under IRC section 382(f) for November 2007

	Adjusted federal long-term rate for the current month
	4.30%

	Long-term tax-exempt rate for ownership changes during the current month (the highest of the adjusted federal long-term rates for the current month and the prior two months.)
	4.49%


TABLE 4
Appropriate Percentages under IRC section 42(b)(2) for November 2007

	Appropriate percentage for the 70% present value low-income housing credit
	8.08%

	Appropriate percentage for the 30% present value low-income housing credit
	3.46%


TABLE 5
Rate under IRC section 7520 for November 2007

	Applicable federal rate for determining the present value of an annuity, an interest for life or a term of years, or a remainder or reversionary interest
	5.2%


Source: Westlaw: Rev. Rul. 2007-66, 2007-45 I.R.B. 956, 2007 WL 2995484; Internal Revenue Service: Rev. Rul. 2007-66, 2007-45 I.R.B. 956, published November 5, 2007.
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One of the exciting new enhancements included with the release of Cowles version 18.0 is the ability to export asset inventory data to Microsoft Excel® in a customized format. This feature greatly enhances the ability to track and re-use inventory data entered into the system. 

Access this new feature from the TrusTerminator/Generation/Asset Information menu. The window is organized using three tabs with numerous options for selecting the asset information to be exported as well as setting up the format of the resulting report.

Data to Export Tab
Various selections are included on this tab allowing you to specify the data to be included on your worksheet. 

· The worksheet may be based on either "Type of Asset" or "Titling." Both options will generate an "Asset Review" tab which provides a summary of all exported data.[image: image1.jpg]The Estate Planner -



 

· The system offers the ability to include alternate valuation information if desired. 

· Specific asset categories such as Real Estate or Stocks may be included/excluded on the worksheet using options on this tab. 

· You may limit the exported data using specific criteria, including Incomplete Assets, Designated/No Designated Beneficiaries, and Assets with Specific Titling. 

· A worksheet with all third-party contact information may be included.

Fields Tab
Selections made on the "Fields" tab will determine which fields for specific asset categories will be included on the exported worksheet. In addition, you may change the order in which the fields will be displayed.
Format Tab
The Format tab provides numerous options for customizing the format of the worksheet. Options are available to include various fields within the header, worksheet body, and the footer. Formatting for each field may be designated by selecting the appropriate font, font style, and font size. In addition, numerical formatting may be selected under the worksheet section.

Call us today at (800) 366-1730, or email us at west.appsupport@thomson.com if you have any questions.
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